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BUILDING FINANCIAL MODELS WITH MICROSOFT EXCEL: A GUIDE FOR BUSINESS PROFESSIONALS,
2ND ED (With CD ) - K. Scott Proctor 2010-02-01
Special Features: " 1. STEP-BY-STEP GUIDE TO BUILDING A FINANCIAL MODEL USING EXCEL. Unlike
more technical books that require knowledge of VBA, Proctor provides a reference for the beginning or
intermediate level computer user." 2. CD-ROM CONTAINS INTERACTIVE SPREADSHEETS that allow
readers to build their own financial models as they make their way through the book. By the end of the
book, the user will have a fully-functional financial model, which can be used to help plan and build a
business, raise financing, or supplement a business plan with quantitative information." 3. COVERS ALL
THE NECESSARY ESSENTIALS OF FINANCIAL MODELING for MBA students and CFA exam takers to real
world practitioners familiar with Excel." 4. FULLY REVISED FOR MICRSOFT EXCEL 2007. About The
Book: Unlike the more technical financial modeling books on the market which often require knowledge of
VBA (Visual Basic for Applications), this book provides beginning or intermediate level computer users with
a comprehensive guide to building financial models using Microsoft Excel, the most popular spreadsheet
program available. Building Financial Models with Microsoft Excel provides step-by-step instructions on the
building of financial models using Excel, and the accompanying CD-ROM contains sample Excel worksheets
to guide the reader. In addition, the book covers topics such as the concept of valuation, sensitivity
analysis, contribution margin and financial ratios, the basics of building and using a Capitalization Table,
and how to best present a financial model, including the use of Microsoft Word and XBRL (eXtensible
Business Reporting Language).
Financial Modeling, fifth edition - Simon Benninga 2022-02-08
A substantially updated new edition of the essential text on financial modeling, with revised material, new
data, and implementations shown in Excel, R, and Python. Financial Modeling has become the goldstandard text in its field, an essential guide for students, researchers, and practitioners that provides the
computational tools needed for modeling finance fundamentals. This fifth edition has been substantially
updated but maintains the straightforward, hands-on approach, with an optimal mix of explanation and
implementation, that made the previous editions so popular. Using detailed Excel spreadsheets, it explains
basic and advanced models in the areas of corporate finance, portfolio management, options, and bonds.
This new edition offers revised material on valuation, second-order and third-order Greeks for options,
value at risk (VaR), Monte Carlo methods, and implementation in R. The examples and implementation use
up-to-date and relevant data. Parts I to V cover corporate finance topics, bond and yield curve models,
portfolio theory, options and derivatives, and Monte Carlo methods and their implementation in finance.
Parts VI and VII treat technical topics, with part VI covering Excel and R issues and part VII (now on the
book’s auxiliary website) covering Excel’s programming language, Visual Basic for Applications (VBA), and
Python implementations. Knowledge of technical chapters on VBA and R is not necessary for understanding
the material in the first five parts. The book is suitable for use in advanced finance classes that emphasize
the need to combine modeling skills with a deeper knowledge of the underlying financial models.
The Heston Model and Its Extensions in VBA - Fabrice D. Rouah 2015-04-27
Practical options pricing for better-informed investment decisions. The Heston Model and Its Extensions in
VBA is the definitive guide to options pricing using two of the derivatives industry's most powerful
modeling tools—the Heston model, and VBA. Light on theory, this extremely useful reference focuses on
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implementation, and can help investors more efficiently—and accurately—exploit market information to
better inform investment decisions. Coverage includes a description of the Heston model, with specific
emphasis on equity options pricing and variance modeling, The book focuses not only on the original
Heston model, but also on the many enhancements and refinements that have been applied to the model,
including methods that use the Fourier transform, numerical integration schemes, simulation, methods for
pricing American options, and much more. The companion website offers pricing code in VBA that resides
in an extensive set of Excel spreadsheets. The Heston model is the derivatives industry's most popular
stochastic volatility model for pricing equity derivatives. This book provides complete guidance toward the
successful implementation of this valuable model using the industry's ubiquitous financial modeling
software, giving users the understanding—and VBA code—they need to produce option prices that are more
accurate, and volatility surfaces that more closely reflect market conditions. Derivatives pricing is often the
hinge on which profit is made or lost in financial institutions, making accuracy of utmost importance. This
book will help risk managers, traders, portfolio managers, quants, academics and other professionals better
understand the Heston model and its extensions, in a writing style that is clear, concise, transparent and
easy to understand. For better pricing accuracy, The Heston Model and Its Extensions in VBA is a crucial
resource for producing more accurate model outputs such as prices, hedge ratios, volatilities, and graphs.
Corporate and Project Finance Modeling - Edward Bodmer 2014-11-10
A clear and comprehensive guide to financial modeling and valuation with extensive case studies and
practice exercises Corporate and Project Finance Modeling takes a clear, coherent approach to a complex
and technical topic. Written by a globally-recognized financial and economic consultant, this book provides
a thorough explanation of financial modeling and analysis while describing the practical application of
newly-developed techniques. Theoretical discussion, case studies and step-by-step guides allow readers to
master many difficult modeling problems and also explain how to build highly structured models from the
ground up. The companion website includes downloadable examples, templates, and hundreds of exercises
that allow readers to immediately apply the complex ideas discussed. Financial valuation is an in-depth
process, involving both objective and subjective parameters. Precise modeling is critical, and thorough,
accurate analysis is what bridges the gap from model to value. This book allows readers to gain a true
mastery of the principles underlying financial modeling and valuation by helping them to: Develop flexible
and accurate valuation analysis incorporating cash flow waterfalls, depreciation and retirements, updates
for new historic periods, and dynamic presentation of scenario and sensitivity analysis; Build customized
spreadsheet functions that solve circular logic arising in project and corporate valuation without
cumbersome copy and paste macros; Derive accurate measures of normalized cash flow and implied
valuation multiples that account for asset life, changing growth, taxes, varying returns and cost of capital;
Incorporate stochastic analysis with alternative time series equations and Monte Carlo simulation without
add-ins; Understand valuation effects of debt sizing, sculpting, project funding, re-financing, holding
periods and credit enhancements. Corporate and Project Finance Modeling provides comprehensive
guidance and extensive explanation, making it essential reading for anyone in the field.
Modeling Structured Finance Cash Flows with Microsoft Excel - Keith A. Allman 2010-12-28
A practical guide to building fully operational financial cash flow models for structured finance transactions
Structured finance and securitization deals are becoming more commonplace on Wall Street. Up until now,
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however, market participants have had to create their own models to analyze these deals, and new entrants
have had to learn as they go. Modeling Structured Finance Cash Flows with Microsoft Excel provides
readers with the information they need to build a cash flow model for structured finance and securitization
deals. Financial professional Keith Allman explains individual functions and formulas, while also explaining
the theory behind the spreadsheets. Each chapter begins with a discussion of theory, followed by a section
called "Model Builder," in which Allman translates the theory into functions and formulas. In addition, the
companion website features all of the modeling exercises, as well as a final version of the model that is
created in the text. Note: Companion website and other supplementary materials are not included as part of
eBook file.
Building Financial Models with Microsoft Excel - K. Scott Proctor 2004-10-28
A comprehensive guide to building financial models Building Financial Models with Microsoft Excel + CDROM provides beginning or intermediate level computer users with step-by-step instructions on building
financial models using Microsoft Excel-the most popular spreadsheet program available. The accompanying
CD-ROM contains Excel worksheets that track the course of the book and allow readers to build their own
financial models. This comprehensive resource also covers important topics such as the concept of
valuation, the concept of sensitivity analysis, the concepts of contribution margin and financial ratios and
the basics of building and using a Capitalization Table. K. Scott Proctor, CFA, is the Director of Investor
Analytics at SNL Financial, a financial information provider.
Credit Risk Modeling using Excel and VBA - Gunter Löeffler 2007-06-05
In today's increasingly competitive financial world, successful risk management, portfolio management, and
financial structuring demand more than up-to-date financial know-how. They also call for quantitative
expertise, including the ability to effectively apply mathematical modeling tools and techniques, in this case
credit. Credit Risk Modeling using Excel and VBA with DVD provides practitioners with a hands on
introduction to credit risk modeling. Instead of just presenting analytical methods it shows how to
implement them using Excel and VBA, in addition to a detailed description in the text a DVD guides readers
step by step through the implementation. The authors begin by showing how to use option theoretic and
statistical models to estimate a borrowers default risk. The second half of the book is devoted to credit
portfolio risk. The authors guide readers through the implementation of a credit risk model, show how
portfolio models can be validated or used to access structured credit products like CDO’s. The final
chapters address modeling issues associated with the new Basel Accord.
Financial Modeling - Simon Benninga 2000
Too often, finance courses stop short of making a connection between textbook finance and the problems of
real-world business. "Financial Modeling" bridges this gap between theory and practice by providing a
nuts-and-bolts guide to solving common financial problems with spreadsheets. The CD-ROM contains Excel*
worksheets and solutions to end-of-chapter exercises. 634 illustrations.
Financial Forecasting, Analysis, and Modelling - Michael Samonas 2015-01-20
Risk analysis has become critical to modern financial planning Financial Forecasting, Analysis and
Modelling provides a complete framework of long-term financial forecasts in a practical and accessible way,
helping finance professionals include uncertainty in their planning and budgeting process. With thorough
coverage of financial statement simulation models and clear, concise implementation instruction, this book
guides readers step-by-step through the entire projection plan development process. Readers learn the
tools, techniques, and special considerations that increase accuracy and smooth the workflow, and develop
a more robust analysis process that improves financial strategy. The companion website provides a
complete operational model that can be customised to develop financial projections or a range of other key
financial measures, giving readers an immediately-applicable tool to facilitate effective decision-making. In
the aftermath of the recent financial crisis, the need for experienced financial modelling professionals has
steadily increased as organisations rush to adjust to economic volatility and uncertainty. This book provides
the deeper level of understanding needed to develop stronger financial planning, with techniques tailored
to real-life situations. Develop long-term projection plans using Excel Use appropriate models to develop a
more proactive strategy Apply risk and uncertainty projections more accurately Master the Excel Scenario
Manager, Sensitivity Analysis, Monte Carlo Simulation, and more Risk plays a larger role in financial
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planning than ever before, and possible outcomes must be measured before decisions are made.
Uncertainty has become a critical component in financial planning, and accuracy demands it be used
appropriately. With special focus on uncertainty in modelling and planning, Financial Forecasting, Analysis
and Modelling is a comprehensive guide to the mechanics of modern finance.
Hands-On Financial Modeling with Microsoft Excel 2019 - Shmuel Oluwa 2019-07-11
Explore the aspects of financial modeling with the help of clear and easy-to-follow instructions and a variety
of Excel features, functions, and productivity tips Key FeaturesA non data professionals guide to exploring
Excel's financial functions and pivot tablesLearn to prepare various models for income and cash flow
statements, and balance sheetsLearn to perform valuations and identify growth drivers with real-world case
studiesBook Description Financial modeling is a core skill required by anyone who wants to build a career
in finance. Hands-On Financial Modeling with Microsoft Excel 2019 examines various definitions and
relates them to the key features of financial modeling with the help of Excel. This book will help you
understand financial modeling concepts using Excel, and provides you with an overview of the steps you
should follow to build an integrated financial model. You will explore the design principles, functions, and
techniques of building models in a practical manner. Starting with the key concepts of Excel, such as
formulas and functions, you will learn about referencing frameworks and other advanced components of
Excel for building financial models. Later chapters will help you understand your financial projects, build
assumptions, and analyze historical data to develop data-driven models and functional growth drivers. The
book takes an intuitive approach to model testing, along with best practices and practical use cases. By the
end of this book, you will have examined the data from various use cases, and you will have the skills you
need to build financial models to extract the information required to make informed business decisions.
What you will learnIdentify the growth drivers derived from processing historical data in ExcelUse
discounted cash flow (DCF) for efficient investment analysisBuild a financial model by projecting balance
sheets, profit, and lossApply a Monte Carlo simulation to derive key assumptions for your financial
modelPrepare detailed asset and debt schedule models in ExcelDiscover the latest and advanced features of
Excel 2019Calculate profitability ratios using various profit parametersWho this book is for This book is for
data professionals, analysts, traders, business owners, and students, who want to implement and develop a
high in-demand skill of financial modeling in their finance, analysis, trading, and valuation work. This book
will also help individuals that have and don't have any experience in data and stats, to get started with
building financial models. The book assumes working knowledge with Excel.
Principles of Financial Modelling - Michael Rees 2018-03-19
The comprehensive, broadly-applicable, real-world guide to financial modelling Principles of Financial
Modelling – Model Design and Best Practices Using Excel and VBAcovers the full spectrum of financial
modelling tools and techniques in order to provide practical skills that are grounded in real-world
applications. Based on rigorously-tested materials created for consulting projects and for training courses,
this book demonstrates how to plan, design and build financial models that are flexible, robust, transparent,
and highly applicable to a wide range of planning, forecasting and decision-support contexts. This book
integrates theory and practice to provide a high-value resource for anyone wanting to gain a practical
understanding of this complex and nuanced topic. Highlights of its content include extensive coverage of:
Model design and best practices, including the optimisation of data structures and layout, maximising
transparency, balancing complexity with flexibility, dealing with circularity, model audit and error-checking
Sensitivity and scenario analysis, simulation, and optimisation Data manipulation and analysis The use and
choice of Excel functions and functionality, including advanced functions and those from all categories, as
well as of VBA and its key areas of application within financial modelling The companion website provides
approximately 235 Excel files (screen-clips of most of which are shown in the text), which demonstrate key
principles in modelling, as well as providing many examples of the use of Excel functions and VBA macros.
These facilitate learning and have a strong emphasis on practical solutions and direct real-world
application. For practical instruction, robust technique and clear presentation, Principles of Financial
Modelling is the premier guide to real-world financial modelling from the ground up. It provides clear
instruction applicable across sectors, settings and countries, and is presented in a well-structured and
highly-developed format that is accessible to people with different backgrounds.
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instructions aid even the novice excel modeler. Model built complete with Income Statement, Cash Flow
Statement, Balance Sheet, Balance Sheet Balancing Techniques, Depreciation Schedule (complete with
accelerating depreciation and deferring taxes), working capital schedule, debt schedule, handling circular
references, and automatic debt pay downs. Illustrative concepts including detailing model flows help aid in
conceptual understanding. Concepts are reiterated and honed, perfect for a novice yet detailed enough for
a professional. Model built direct from Wal-Mart public filings, searching through notes, performing
research, and illustrating techniques to formulate projections. Includes in-depth coverage of valuation
techniques commonly used by Wall Street professionals. Illustrative comparable company analyses - built
the right way, direct from historical financials, calculating LTM (Last Twelve Month) data, calendarization,
and properly smoothing EBITDA and Net Income. Precedent transactions analysis - detailing how to extract
proper metrics from relevant proxy statements Discounted cash flow analysis - simplifying and illustrating
how a DCF is utilized, how unlevered free cash flow is derived, and the meaning of weighted average cost
of capital (WACC) Step-by-step we will come up with a valuation on Wal-Mart Chapter end questions,
practice models, additional case studies and common interview questions (found in the companion website)
help solidify the techniques honed in the book; ideal for universities or business students looking to break
into the investment banking field.
Financial Modelling in Python - Shayne Fletcher 2010-10-28
"Fletcher and Gardner have created a comprehensive resource that will be of interest not only to those
working in the field of finance, but also to those using numerical methods in other fields such as
engineering, physics, and actuarial mathematics. By showing how to combine the high-level elegance,
accessibility, and flexibility of Python, with the low-level computational efficiency of C++, in the context of
interesting financial modeling problems, they have provided an implementation template which will be
useful to others seeking to jointly optimize the use of computational and human resources. They document
all the necessary technical details required in order to make external numerical libraries available from
within Python, and they contribute a useful library of their own, which will significantly reduce the start-up
costs involved in building financial models. This book is a must read for all those with a need to apply
numerical methods in the valuation of financial claims." –David Louton, Professor of Finance, Bryant
University This book is directed at both industry practitioners and students interested in designing a
pricing and risk management framework for financial derivatives using the Python programming language.
It is a practical book complete with working, tested code that guides the reader through the process of
building a flexible, extensible pricing framework in Python. The pricing frameworks' loosely coupled
fundamental components have been designed to facilitate the quick development of new models. Concrete
applications to real-world pricing problems are also provided. Topics are introduced gradually, each
building on the last. They include basic mathematical algorithms, common algorithms from numerical
analysis, trade, market and event data model representations, lattice and simulation based pricing, and
model development. The mathematics presented is kept simple and to the point. The book also provides a
host of information on practical technical topics such as C++/Python hybrid development (embedding and
extending) and techniques for integrating Python based programs with Microsoft Excel.
A Fast Track to Structured Finance Modeling, Monitoring, and Valuation - William Preinitz
2009-02-17
This book is designed to start with simple examples that progressively develop the reader's confidence to
take on more complex tasks. There is very little theoretical discussion about computer science, operations
research algorithms, mathematics, or finance. The thrust of the book is to teach the reader to break
complex tasks down into simple tasks. It then looks to implement those simple tasks into VBA code using a
critical subset of the features of the language. The tentative contents is: (1) Why? What? Who? Where? and
How? (2) Common Sense (3) Securitizing A Loan Portfolio (4) Understanding the Excel Waterfall (5)
Designing the VBA Model (6) Laying the Model Groundwork (7) Recorded Macros: A First Look at the VBA
Language (8) Writing Menus: An Introduction to Data, Ranges, Arrays, and Objects (9) Controlling the Flow
of the Model (10) Building Messaging Capabilities (11) Designing the Model’s Reports (12) Main Program
and Menus (13) Writing the Collateral Selection Code (14) Calculating the Cash Flows (15) Running the
Waterfall: Producing Initial Results (16) Debugging the Model (17) Validating the Model (18) Running the

Advanced Modelling in Finance using Excel and VBA - Mary Jackson 2006-08-30
This new and unique book demonstrates that Excel and VBA can play an important role in the explanation
and implementation of numerical methods across finance. Advanced Modelling in Finance provides a
comprehensive look at equities, options on equities and options on bonds from the early 1950s to the late
1990s. The book adopts a step-by-step approach to understanding the more sophisticated aspects of Excel
macros and VBA programming, showing how these programming techniques can be used to model and
manipulate financial data, as applied to equities, bonds and options. The book is essential for financial
practitioners who need to develop their financial modelling skill sets as there is an increase in the need to
analyse and develop ever more complex 'what if' scenarios. Specifically applies Excel and VBA to the
financial markets Packaged with a CD containing the software from the examples throughout the book
Note: CD-ROM/DVD and other supplementary materials are not included as part of eBook file.
Business Risk and Simulation Modelling in Practice - Michael Rees 2015-08-03
The complete guide to the principles and practice of risk quantification for business applications. The
assessment and quantification of risk provide an indispensable part of robust decision-making; to be
effective, many professionals need a firm grasp of both the fundamental concepts and of the tools of the
trade. Business Risk and Simulation Modelling in Practice is a comprehensive, in–depth, and practical guide
that aims to help business risk managers, modelling analysts and general management to understand,
conduct and use quantitative risk assessment and uncertainty modelling in their own situations. Key
content areas include: Detailed descriptions of risk assessment processes, their objectives and uses,
possible approaches to risk quantification, and their associated decision-benefits and organisational
challenges. Principles and techniques in the design of risk models, including the similarities and differences
with traditional financial models, and the enhancements that risk modelling can provide. In depth coverage
of the principles and concepts in simulation methods, the statistical measurement of risk, the use and
selection of probability distributions, the creation of dependency relationships, the alignment of risk
modelling activities with general risk assessment processes, and a range of Excel modelling techniques.
The implementation of simulation techniques using both Excel/VBA macros and the @RISK Excel add-in.
Each platform may be appropriate depending on the context, whereas the core modelling concepts and risk
assessment contexts are largely the same in each case. Some additional features and key benefits of using
@RISK are also covered. Business Risk and Simulation Modelling in Practice reflects the author′s many
years in training and consultancy in these areas. It provides clear and complete guidance, enhanced with an
expert perspective. It uses approximately one hundred practical and real-life models to demonstrate all key
concepts and techniques; these are accessible on the companion website.
Operational Risk with Excel and VBA - Nigel Da Costa Lewis 2004-04-09
A valuable reference for understanding operational risk Operational Risk with Excel and VBA is a practical
guide that only discusses statistical methods that have been shown to work in an operational risk
management context. It brings together a wide variety of statistical methods and models that have proven
their worth, and contains a concise treatment of the topic. This book provides readers with clear
explanations, relevant information, and comprehensive examples of statistical methods for operational risk
management in the real world. Nigel Da Costa Lewis (Stamford, CT) is president and CEO of StatMetrics, a
quantitative research boutique. He received his PhD from Cambridge University.
Financial Modeling and Valuation - Paul Pignataro 2013-07-10
Written by the Founder and CEO of the prestigious New York School of Finance, this book schools you in
the fundamental tools for accurately assessing the soundness of a stock investment. Built around a fulllength case study of Wal-Mart, it shows you how to perform an in-depth analysis of that company's financial
standing, walking you through all the steps of developing a sophisticated financial model as done by
professional Wall Street analysts. You will construct a full scale financial model and valuation step-by-step
as you page through the book. When we ran this analysis in January of 2012, we estimated the stock was
undervalued. Since the first run of the analysis, the stock has increased 35 percent. Re-evaluating Wal-Mart
9months later, we will step through the techniques utilized by Wall Street analysts to build models on and
properly value business entities. Step-by-step financial modeling - taught using downloadable Wall Street
models, you will construct the model step by step as you page through the book. Hot keys and explicit Excel
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Model (19) Building Additional Capabilities (20) Documentation of the Model (21) Managing the Growth of
the Model (22) Building Portfolio Monitoring Model (23) Valuation Techniques: How do we Determine
Price? (24) Challenging Times For the Deal (25) Parting Admonitions
Implementing Models of Financial Derivatives - Nick Webber 2011-09-07
Implementing Models of Financial Derivatives is a comprehensive treatment of advanced implementation
techniques in VBA for models of financial derivatives. Aimed at readers who are already familiar with the
basics of VBA it emphasizes a fully object oriented approach to valuation applications, chiefly in the context
of Monte Carlo simulation but also more broadly for lattice and PDE methods. Its unique approach to
valuation, emphasizing effective implementation from both the numerical and the computational
perspectives makes it an invaluable resource. The book comes with a library of almost a hundred Excel
spreadsheets containing implementations of all the methods and models it investigates, including a large
number of useful utility procedures. Exercises structured around four application streams supplement the
exposition in each chapter, taking the reader from basic procedural level programming up to high level
object oriented implementations. Written in eight parts, parts 1-4 emphasize application design in VBA,
focused around the development of a plain Monte Carlo application. Part 5 assesses the performance of
VBA for this application, and the final 3 emphasize the implementation of a fast and accurate Monte Carlo
method for option valuation. Key topics include: ?Fully polymorphic factories in VBA; ?Polymorphic input
and output using the TextStream and FileSystemObject objects; ?Valuing a book of options; ?Detailed
assessment of the performance of VBA data structures; ?Theory, implementation, and comparison of the
main Monte Carlo variance reduction methods; ?Assessment of discretization methods and their application
to option valuation in models like CIR and Heston; ?Fast valuation of Bermudan options by Monte Carlo.
Fundamental theory and implementations of lattice and PDE methods are presented in appendices and
developed through the book in the exercise streams. Spanning the two worlds of academic theory and
industrial practice, this book is not only suitable as a classroom text in VBA, in simulation methods, and as
an introduction to object oriented design, it is also a reference for model implementers and quants working
alongside derivatives groups. Its implementations are a valuable resource for students, teachers and
developers alike. Note: CD-ROM/DVD and other supplementary materials are not included as part of eBook
file.
Credit Risk Modeling using Excel and VBA - Gunter Löeffler 2007-04-30
In today's increasingly competitive financial world, successful risk management, portfolio management, and
financial structuring demand more than up-to-date financial know-how. They also call for quantitative
expertise, including the ability to effectively apply mathematical modeling tools and techniques, in this case
credit. Credit Risk Modeling using Excel and VBA with DVD provides practitioners with a hands on
introduction to credit risk modeling. Instead of just presenting analytical methods it shows how to
implement them using Excel and VBA, in addition to a detailed description in the text a DVD guides readers
step by step through the implementation. The authors begin by showing how to use option theoretic and
statistical models to estimate a borrowers default risk. The second half of the book is devoted to credit
portfolio risk. The authors guide readers through the implementation of a credit risk model, show how
portfolio models can be validated or used to access structured credit products like CDO’s. The final
chapters address modeling issues associated with the new Basel Accord.
Principles of Financial Modelling - Michael Rees 2018-07-10
The comprehensive, broadly-applicable, real-world guide to financial modelling Principles of Financial
Modelling – Model Design and Best Practices Using Excel and VBAcovers the full spectrum of financial
modelling tools and techniques in order to provide practical skills that are grounded in real-world
applications. Based on rigorously-tested materials created for consulting projects and for training courses,
this book demonstrates how to plan, design and build financial models that are flexible, robust, transparent,
and highly applicable to a wide range of planning, forecasting and decision-support contexts. This book
integrates theory and practice to provide a high-value resource for anyone wanting to gain a practical
understanding of this complex and nuanced topic. Highlights of its content include extensive coverage of:
Model design and best practices, including the optimisation of data structures and layout, maximising
transparency, balancing complexity with flexibility, dealing with circularity, model audit and error-checking
financial-modeling-using-excel-and-vba-wiley-finance

Sensitivity and scenario analysis, simulation, and optimisation Data manipulation and analysis The use and
choice of Excel functions and functionality, including advanced functions and those from all categories, as
well as of VBA and its key areas of application within financial modelling The companion website provides
approximately 235 Excel files (screen-clips of most of which are shown in the text), which demonstrate key
principles in modelling, as well as providing many examples of the use of Excel functions and VBA macros.
These facilitate learning and have a strong emphasis on practical solutions and direct real-world
application. For practical instruction, robust technique and clear presentation, Principles of Financial
Modelling is the premier guide to real-world financial modelling from the ground up. It provides clear
instruction applicable across sectors, settings and countries, and is presented in a well-structured and
highly-developed format that is accessible to people with different backgrounds.
Using Excel for Business Analysis - Danielle Stein Fairhurst 2015-03-17
Utilise Excel 2013 capabilities to build effective financial models Using Excel for Business Analysis, Revised
Edition provides practical guidance for anyone looking to build financial models. Whether for business
proposals, opportunity evaluation, financial reports, or any other business finance application, this book
shows you how to design, create, and test your model, then present your results effectively using Excel
2013. The book opens with a general guide to financial modelling, with each subsequent chapter building
skill upon skill until you have a real, working model of your own. Financial tools, features, and functions are
covered in detail from a practical perspective, and put in context with application to real-world examples.
Each chapter focuses on a different aspect of Excel modelling, including step-by-step instructions that walk
you through each feature, and the companion website provides live model worksheets that give you the real
hands-on practice you need to start doing your job faster, more efficiently, and with fewer errors. Financial
modelling is an invaluable business tool, and Excel 2013 is capable of supporting the most common and
useful models most businesses need. This book shows you how to dig deeper into Excel's functionality to
craft effective financial models and provide important information that informs good decision-making.
Learn financial modelling techniques and best practice Master the formulas and functions that bring your
model to life Apply stress testing and sensitivity analysis with advanced conditionals Present your results
effectively, whether graphically, orally, or written A deceptively powerful application, Excel supports many
hundreds of tools, features, and functions; Using Excel for Business Analysis eliminates the irrelevant to
focus on those that are most useful to business finance users, with detailed guidance toward utilisation and
best practice.
Financial Simulation Modeling in Excel - Keith A. Allman 2011-09-02
"I've worked with simulation in business for over 20 years, andAllman really nails it with this book. I admit
that I own hisprevious book on structured finance cash flows, but I was surprisedby what I found in here.
He addresses the fundamental questions ofhow decision makers react to simulations and his read was very
muchin accordance with what I've experienced myself. When it came tothe nuts and bolts of describing the
different types of simulationanalysis the book becomes incredibly detailed. There is workingcode and
models for a fantastic array of the most common simulationproblems. If you're so inclined, the book very
carefully stepsthrough the tricky math needed to really understand the theorybehind stochastic modeling in
finance. If you're preparing modelsthat include any kind of randomization or stochastic
modelingcomponent, this book is a must-read, a tremendous value andtime-saver." — David Brode of The
Brode Group A practical guide to understanding and implementing financialsimulation modeling As
simulation techniques become more popular among the financialcommunity and a variety of sub-industries,
a thorough understandingof theory and implementation is critical for practitioners involvedin portfolio
management, risk management, pricing, and capitalbudgeting. Financial Simulation Modeling in Excel
containsthe information you need to make the most informed decisionspossible in your professional
endeavors. Financial Simulation Modeling in Excel contains apractical, hands-on approach to learning
complex financialsimulation methodologies using Excel and VBA as a medium. Craftedin an easy to
understand format, this book is suitable for anyonewith a basic understanding of finance and Excel. Filled
within-depth insights and expert advice, each chapter takes you throughthe theory behind a simulation
topic and the implementation of thatsame topic in Excel/VBA in a step-by-step manner. Organized in an
easy-to-follow fashion, this guide effectivelywalks you through the process of creating and implementing
4/7

Downloaded from viewfromthefridge.com on by guest

riskmodels in Excel A companion website contains all the Excel models risk expertsand quantitative
analysts need to practice and confirm theirresults as they progress Keith Allman is the author of other
successful modeling books,including Corporate Valuation Modeling and ModelingStructured Finance Cash
Flows with Microsoft Excel Created for those with some background in finance and experiencein Excel, this
reliable resource shows you how to effectivelyperform sound financial simulation modeling, even if you've
yet todo extensive modeling up to this point in your professional oracademic career.
Financial Analysis and Modeling Using Excel and VBA - Chandan Sengupta 2009-11-09
An updated look at the theory and practice of financial analysis and modeling Financial Analysis and
Modeling Using Excel and VBA, Second Edition presents a comprehensive approach to analyzing financial
problems and developing simple to sophisticated financial models in all major areas of finance using Excel
2007 and VBA (as well as earlier versions of both). This expanded and fully updated guide reviews all the
necessary financial theory and concepts, and walks you through a wide range of real-world financial
problems and models that you can learn from, use for practice, and easily adapt for work and classroom
use. A companion website includes several useful modeling tools and fully working versions of all the
models discussed in the book. Teaches financial analysis and modeling and illustrates advanced features of
Excel and VBA, using a learn-by-doing approach Contains detailed coverage of the powerful features of
Excel 2007 essential for financial analysis and modeling, such as the Ribbon interface, PivotTables, data
analysis, and statistical analysis Other titles by Sengupta: Financial Modeling Using C++ and The Only
Proven Road to Investment Success Designed for self-study, classroom use, and reference This
comprehensive guide is an essential read for anyone who has to perform financial analysis or understand
and implement financial models.
Mastering Financial Modelling In Microsoft Excel: A Practitioner'S Guide To Applied Corporate
Finance, 2/E - Day 2008-09

Accessible VBA coding for complex financial modelling How to Implement Market Models Using VBA makes
solving complex valuation issues accessible to any financial professional with a taste for mathematics. With
a focus on the clarity of code, this practical introductory guide includes chapters on VBA fundamentals and
essential mathematical techniques, helping readers master the numerical methods to build an algorithm
that can be used in a wide range of pricing problems. Coverage includes general algorithms, vanilla
instruments, multi-asset instruments, yield curve models, interest rate exotics, and more, guiding readers
thoroughly through pricing in the capital markets area. The companion website
(http://implementmodinvba.com/) features additional VBA code and algorithmic techniques, and the
interactive blog provides a forum for discussion of code with programmers and financial engineers, giving
readers insight into the different applications and customisations possible for even more advanced problem
solving.. Financial engineers implement models from a mathematical representation of an asset's
performance by building a program that performs a valuation of securities based on this asset. How to
Implement Market Models Using VBA makes this technical process understandable, with well-explained
algorithms, VBA code, and accessible theoretical explanations. Decide which numerical method to use in
which scenario Identify the necessary building blocks of an algorithm Write clear, functional VBA code for a
variety of problems Apply algorithms to different instruments and models Designed for finance
professionals, this book brings more accurate modelling within reach for anyone with interest in the
market. For clearer code, patient explanation, and practical instruction, How to Implement Market Models
Using VBA is an essential introductory guide.
Financial Applications using Excel Add-in Development in C / C++ - Steve Dalton 2007-04-30
Financial Applications using Excel Add-in Development in C/C++ is a must-buy book for any serious Excel
developer.Excel is the industry standard for financial modelling, providing a number of ways for users to
extend the functionality of their own add-ins, including VBA and C/C++. This is the only complete how-to
guide and reference book for the creation of high performance add-ins for Excel in C and C++ for users in
the finance industry. Steve Dalton explains how to apply Excel add-ins to financial applications with many
examples given throughout the book. It also covers the relative strengths and weaknesses of developing
add-ins for Excel in VBA versus C/C++, and provides comprehensive code, workbooks and example projects
on the accompanying CD-ROM. The impact of Excel 2007’s multi-threaded workbook calculations and large
grids on add-in development are fully explored. Financial Applications using Excel Add-in Development in
C/C++ features: Extensive example codes in VBA, C and C++, explaining all the ways in which a developer
can achieve their objectives. Example projects that demonstrate, from start to finish, the potential of Excel
when powerful add-ins can be easily developed. Develops the readers understanding of the relative
strengths and weaknesses of developing add-ins for Excel in VBA versus C/C++. A CD-ROM with several
thousand lines of example code, numerous workbooks, and a number of complete example projects.
Intermediate Structured Finance Modeling - William Preinitz 2010-12-28
This book provides a pragmatic, hands-on approach to reaching an intermediate level of sophistication as a
financial modeler. Expanding on the first book, A Fast Tract to Structured Finance Modeling, Monitoring,
and Valuation, the book will guide you step-by-step through using learned principals in new and more
powerful applications. These applications will build on the knowledge of Excel and VBA gained, expand the
use of Access for data management tasks, as well as PowerPoint and Outlook for reporting and presentation
tasks.
Option Pricing Models and Volatility Using Excel-VBA - Fabrice D. Rouah 2012-06-15
This comprehensive guide offers traders, quants, and studentsthe tools and techniques for using advanced
models for pricingoptions. The accompanying website includes data files, such asoptions prices, stock
prices, or index prices, as well as all ofthe codes needed to use the option and volatility models describedin
the book. Praise for Option Pricing Models & Volatility UsingExcel-VBA "Excel is already a great
pedagogical tool for teaching optionvaluation and risk management. But the VBA routines in this
bookelevate Excel to an industrial-strength financial engineeringtoolbox. I have no doubt that it will become
hugely successful as areference for option traders and risk managers." —Peter Christoffersen, Associate
Professor of Finance,Desautels Faculty of Management, McGill University "This book is filled with
methodology and techniques on how toimplement option pricing and volatility models in VBA. The

Financial Modeling in Excel For Dummies - Danielle Stein Fairhurst 2021-12-14
Turn your financial data into insightful decisions with this straightforward guide to financial modeling with
Excel Interested in learning how to build practical financial models and forecasts but concerned that you
don’t have the math skills or technical know-how? We’ve got you covered! Financial decision-making has
never been easier than with Financial Modeling in Excel For Dummies. Whether you work at a mom-andpop retail store or a multinational corporation, you can learn how to build budgets, project your profits into
the future, model capital depreciation, value your assets, and more. You’ll learn by doing as this book walks
you through practical, hands-on exercises to help you build powerful models using just a regular version of
Excel, which you’ve probably already got on your PC. You’ll also: Master the tools and strategies that help
you draw insights from numbers and data you’ve already got Build a successful financial model from
scratch, or work with and modify an existing one to your liking Create new and unexpected business
strategies with the ideas and conclusions you generate with scenario analysis Don’t go buying specialized
software or hiring that expensive consultant when you don’t need either one. If you’ve got this book and a
working version of Microsoft Excel, you’ve got all the tools you need to build sophisticated and useful
financial models in no time!
Financial Modeling Using C++ - Chandan Sengupta 2007-10-05
A detailed look at developing real-world financial models using C++ This book, designed for self-study,
reference, and classroom use, outlines a comprehensive approach to creating both simple and advanced
financial models using C++. Author and modeling expert Chandan Sengupta covers programming, the C++
language, and financial modeling from the ground up-assuming no prior knowledge in these areas-and
shows through numerous examples how to combine these skills with financial theory and mathematics to
develop practical financial models. Since C++ is the computer language used most often to develop largescale financial models and systems, readers will find this work-which includes a CD-ROM containing the
models and codes from the book-an essential asset in their current modeling endeavors. Chandan Sengupta
(White Plains, NY) teaches finance in the MBA program at the Fordham University Graduate School of
Business. He is also the author of Financial Modeling Using Excel and VBA (0-471-26768-6).
How to Implement Market Models Using VBA - Francois Goossens 2015-01-23
financial-modeling-using-excel-and-vba-wiley-finance
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booktakes an in-depth look into how to implement the Heston and Hestonand Nandi models and includes an
entire chapter on parameterestimation, but this is just the tip of the iceberg. Everyoneinterested in
derivatives should have this book in their personallibrary." —Espen Gaarder Haug, option trader,
philosopher, andauthor of Derivatives Models on Models "I am impressed. This is an important book
because it is thefirst book to cover the modern generation of option models,including stochastic volatility
and GARCH." —Steven L. Heston, Assistant Professor of Finance,R.H. Smith School of Business, University
of Maryland
Hedge Fund Modelling and Analysis Using Excel and VBA - Paul Darbyshire 2012-02-23
Co-authored by two respected authorities on hedge funds and asset management, this implementationoriented guide shows you how to employ a range of the most commonly used analysis tools and techniques
both in industry and academia, for understanding, identifying and managing risk as well as for quantifying
return factors across several key investment strategies. The book is also suitable for use as a core textbook
for specialised graduate level courses in hedge funds and alternative investments. The book provides
hands-on coverage of the visual and theoretical methods for measuring and modelling hedge fund
performance with an emphasis on risk-adjusted performance metrics and techniques. A range of
sophisticated risk analysis models and risk management strategies are also described in detail. Throughout,
coverage is supplemented with helpful skill building exercises and worked examples in Excel and VBA. The
book's dedicated website, www.darbyshirehampton.com provides Excel spreadsheets and VBA source code
which can be freely downloaded and also features links to other relevant and useful resources. A
comprehensive course in hedge fund modelling and analysis, this book arms you with the knowledge and
tools required to effectively manage your risks and to optimise the return profile of your investment style.
Structured Finance Modeling with Object-Oriented VBA - Evan Tick 2011-07-28
A detailed look at how object-oriented VBA should be used to model complex financial structures This guide
helps readers overcome the difficult task of modeling complex financial structures and bridges the gap
between professional C++/Java programmers writing production models and front-office analysts building
Excel spreadsheet models. It reveals how to model financial structures using object-oriented VBA in an
Excel environment, allowing desk-based analysts to quickly produce flexible and robust models. Filled with
in-depth insight and expert advice, it skillfully illustrates the art of object-oriented programming for the
explicit purpose of modeling structured products. Residential mortgage securitization is used as a unifying
example throughout the text.
Financial Modeling Using Excel and VBA - Chandan Sengupta 2004-02-26
"Reviews all the necessary financial theory and concepts, and walks you through a wide range of real-world
financial models" - cover.
Using Excel for Business and Financial Modelling - Danielle Stein Fairhurst 2019-04-15
A hands-on guide to using Excel in the business context First published in 2012, Using Excel for Business
and Financial Modelling contains step-by-step instructions of how to solve common business problems
using financial models, including downloadable Excel templates, a list of shortcuts and tons of practical tips
and techniques you can apply straight away. Whilst there are many hundreds of tools, features and
functions in Excel, this book focuses on the topics most relevant to finance professionals. It covers these
features in detail from a practical perspective, but also puts them in context by applying them to practical
examples in the real world. Learn to create financial models to help make business decisions whilst
applying modelling best practice methodology, tools and techniques. • Provides the perfect mix of practice
and theory • Helps you become a DIY Excel modelling specialist • Includes updates for Excel 2019/365 and
Excel for Mac • May be used as an accompaniment to the author’s online and face-to-face training courses
Many people are often overwhelmed by the hundreds of tools in Excel, and this book gives clarity to the
ones you need to know in order to perform your job more efficiently. This book also demystifies the
technical, design, logic and financial skills you need for business and financial modelling.
Professional Financial Computing Using Excel and VBA - Donny C. F. Lai 2011-12-28
"Professional Financial Computing Using Excel and VBA is an admirable exposition that bridges the
theoretical underpinnings of financial engineering and its application which usually appears as a "blackbox" software application. The book opens the black-box and reveals the architecture of risk-modeling and
financial-modeling-using-excel-and-vba-wiley-finance

financial engineering based on industry-standard stochastic models by utilizing Excel and VBA functionality
to create a robust and practical modeling tool-kit. Financial engineering professionals who purchase this
book will have a jumpstart advantage for their customized financial engineering and modeling needs." Dr.
Cameron Wicentowich Vice President, Treasury Analytics Canadian Imperial Bank of Commerce (CIBC)
"Spreadsheet modeling for finance has become a standard course in the curriculum of many Quantitative
Finance programs since the Excel-based Visual Basic programming is now widely used in constructing
optimal portfolios, pricing structured products and managing risks. Professional Financial Computing Using
Excel and VBA is written by a unique team of finance, physics and computer academics and practitioners. It
is a good reference for those who are studying for a Masters degree in Financial Engineering and Risk
Management. It can also be useful for financial engineers to jump-start a project on designing structured
products, modeling interest term structure or credit risks." Dr. Jin Zhang Director of Master of Finance
Program and Associate Professor The University of Hong Kong "Excel has been one of the most powerful
tools for financial planning and computing over the last few years. Most users utilize a fraction of its
capabilities. One of the reasons is the limited availability of books that cover the advanced features of Excel
for Finance. Professional Financial Computing Using Excel and VBA goes the extra mile and deals with the
Excel tools many professionals call for. This book is a must for professionals or students dealing with
financial engineering, financial risk management, computational finance or mathematical finance. I loved
the way the authors covered the material using real life, hands-on examples." Dr. Isaac Gottlieb Temple
University Author, Next Generation Excel: Modeling in Excel for Analysts and MBAs
Financial Modeling with Crystal Ball and Excel - John Charnes 2011-08-04
Praise for Financial Modeling with Crystal Ball(r) and Excel(r) "Professor Charnes's book drives clarity into
applied Monte Carlo analysis using examples and tools relevant to real-world finance. The book will prove
useful for analysts of all levels and as a supplement to academic courses in multiple disciplines." -Mark
Odermann, Senior Financial Analyst, Microsoft "Think you really know financial modeling? This is a musthave for power Excel users. Professor Charnes shows how to make more realistic models that result in
fewer surprises. Every analyst needs this credibility booster." -James Franklin, CEO, Decisioneering, Inc.
"This book packs a first-year MBA's worth of financial and business modeling education into a few dozen
easy-to-understand examples. Crystal Ball software does the housekeeping, so readers can concentrate on
the business decision. A careful reader who works the examples on a computer will master the best
general-purpose technology available for working with uncertainty." -Aaron Brown, Executive Director,
Morgan Stanley, author of The Poker Face of Wall Street "Using Crystal Ball and Excel, John Charnes takes
you step by step, demonstrating a conceptual framework that turns static Excel data and financial models
into true risk models. I am astonished by the clarity of the text and the hands-on, step-by-step examples
using Crystal Ball and Excel; Professor Charnes is a masterful teacher, and this is an absolute gem of a
book for the new generation of analyst." -Brian Watt, Chief Operating Officer, GECC, Inc. "Financial
Modeling with Crystal Ball and Excel is a comprehensive, well-written guide to one of the most useful
analysis tools available to professional risk managers and quantitative analysts. This is a must-have book for
anyone using Crystal Ball, and anyone wanting an overview of basic risk management concepts." -Paul
Dietz, Manager, Quantitative Analysis, Westar Energy "John Charnes presents an insightful exploration of
techniques for analysis and understanding of risk and uncertainty in business cases. By application of real
options theory and Monte Carlo simulation to planning, doors are opened to analysis of what used to be
impossible, such as modeling the value today of future project choices." -Bruce Wallace, Nortel
Hedge Fund Modelling and Analysis - Paul Darbyshire 2016-12-19
Use powerful C++ algorithms and Object Oriented Programming (OOP) to aid in hedge fund decision
making Low interest rates, overcrowded markets and greater regulatory oversight are just some of the
many reasons it is close to impossible for hedge funds to draw competitive returns. The solution for many
hedge fund managers, quantitative investment analysts and risk managers is to adopt new technologies,
platforms and programming languages to better manage their risks and maximise the benefits of their
return profiles. Hedge Fund Modelling and Analysis is a full course in the latest analytic strategies for
hedge fund investing, complete with a one-of-a-kind primer on both C++ and object oriented programming
(OOP). Covering both basic and risk-adjusted performance measures, this practitioner's guide enables you
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to manage risk easily and make the most of key statistics with simple and advanced analysis techniques.
This highly anticipated third book in the widely used Hedge Fund Modelling and Analysis series is the only
guide available for applying the powerful C++ language to revolutionise hedge fund trading. Even if you've
never worked with code before, the focused overview of C++ gives you everything you need to navigate the
technical aspects of object oriented programming, which enables you to build sophisticated analysis
programs from small units of reusable code. This book is your breakthrough introduction to winning with
hedge funds in the new reality of trading. Jumpstart your new approach to beating the markets with: All the
guidance and hands-on support you need to use quantitative strategies to optimise hedge fund decisionmaking. Illustrative modelling exercises and worked-out problems demonstrating what to expect when
assessing risk and return factors in the real world. A companion website offering additional C++ programs,
algorithms and data to download. Make reading Hedge Fund Modelling and Analysis your new routine and
gain all the insight and relevant information you need to beat the markets.
The Basics of Financial Modeling - Jack Avon 2014-11-21
Learn to create and understand financial models that assess the value of your company, the projects it
undertakes, and its future earnings/profit projections. Follow this step-by-step guide organized in a quickread format to build an accurate and effective financial model from the ground up. In this short book, The
Basics of Financial Modeling—an abridgment of the Handbook of Financial Modeling—author Jack Avon
equips business professionals who are familiar with financial statements and accounting reports to become
truly proficient. Based on the author's extensive experience building models in business and finance, and
teaching others to do the same, this book takes you through the financial modeling process, starting with a
general overview of the history and evolution of financial modeling. It then moves on to more technical
topics, such as the principles of financial modeling and the proper way to approach a financial modeling
assignment, before covering key application areas for modeling in Microsoft Excel. What You'll Learn
Understand the accounting and finance concepts that underpin working financial models Approach

financial-modeling-using-excel-and-vba-wiley-finance

financial issues and solutions from a modeler's perspective Think about end users when developing a
financial model Plan, design, and build a financial model Who This Book Is For Beginning to intermediate
modelers who wish to expand and enhance their knowledge of using Excel to build and analyze financial
models
Financial Modelling in Practice - Michael Rees 2008
Financial Modelling in Practice: A Concise Guide for Intermediate and Advanced Level is a practical,
comprehensive and in-depth guide to financial modelling designed to cover the modelling issues that are
relevant to facilitate the construction of robust and readily understandable models. --From publisher's
description.
Credit Risk Modeling using Excel and VBA - Gunter Löeffler 2011-01-31
It is common to blame the inadequacy of credit risk models for the fact that the financial crisis has caught
many market participants by surprise. On closer inspection, though, it often appears that market
participants failed to understand or to use the models correctly. The recent events therefore do not
invalidate traditional credit risk modeling as described in the first edition of the book. A second edition is
timely, however, because the first dealt relatively briefly with instruments featuring prominently in the
crisis (CDSs and CDOs). In addition to expanding the coverage of these instruments, the book will focus on
modeling aspects which were of particular relevance in the financial crisis (e.g. estimation error) and
demonstrate the usefulness of credit risk modelling through case studies. This book provides practitioners
and students with an intuitive, hands-on introduction to modern credit risk modelling. Every chapter starts
with an explanation of the methodology and then the authors take the reader step by step through the
implementation of the methods in Excel and VBA. They focus specifically on risk management issues and
cover default probability estimation (scoring, structural models, and transition matrices), correlation and
portfolio analysis, validation, as well as credit default swaps and structured finance. The book has an
accompanying website, http://loeffler-posch.com/, which has been specially updated for this Second Edition
and contains slides and exercises for lecturers.
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